
Change in % 2016 2017

Q1 Q2 Q3 Q4 Q1e Q2f Q3f Q4f

GDP (Preliminary) 0.4 0.6 0.5 0.6 0.3 0.5 0.7 0.6

GDP (Final) 0.2 0.6 0.5 0.7 0.3 0.5 0.7 0.6

GVA 0.3 1.5 1.7 1.1 1.0 1.2 1.1 1.3

Midlands GVA 0.4 1.6 1.8 1.2 1.1 1.3 1.1 1.3

GDP 2.0 2.1

Midlands GVA 3.8 5.1

BCU-MEF Output Model - Quarterly Assumption

Source: ONS, IMF & MEF

Preliminary official figures suggest that UK GDP is grew by 0.3% in the first quarter  

of 2017 – down from 0.7% growth seen in the final quarter of 2016. This easing  

was largely driven by a slowdown in the services sector, and particularly a slowing  

of consumer facing services such as retail trade which fell by 1.3% during the 

quarter. It seems likely that this was in part due to stagnant wage growth as a  

result of somewhat higher inflation.

We project that growth in the Midlands was somewhat firmer than the national 

figure, driven in large part by stronger manufacturing performance, which grew  

by 0.5%. Manufacture of transport equipment expanded robustly, with automotive 

and aerospace output up by 3.7% and 1.2% respectively in the first quarter.  

This bodes well for the Midlands, which specialises in these industries.

Similarly, output in the transportation and storage industry grew by 0.7% - notably 

higher than that of the services sector as a whole. This is consistent with regional 

PMI data, which shows that the Midlands is outperforming growth in the UK as  

a whole, particularly driven by robust expansion in the West Midlands.

2015 2016e 2017f 2018f 2019f

UK GDP (£bln) 1,832 1,870 1,909 1,957 1,998

UK GDP % change 2.2 2.0 2.1 2.5 2.1

UK GVA (£bln) 1,664 1,727 1,811 1,895 1,973

UK GVA % change 2.8 3.4 4.9 4.7 4.1

Midlands GVA (£bln) 217.7 225.9 237.4 249.0 259.2

Midlands GVA % change 2.0 3.8 5.1 4.9 4.2

BCU-MEF Output Model - Yearly Assumption

 Source: ONS, IMF & MEF
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Midlands Perspectives
•	 Domestic	and	global	political	factors	are	likely	to	be	key	drivers	of	confidence	over	the	rest	of	the	

year with general elections in the UK and Europe

•	 Midlands’	manufacturing	growth	has	been	strong	during	the	first	quarter	and	PMI	data	suggest	

the West Midlands has outperformed during Q1

•	 Greenfield	FDI	investment	has	been	strong	since	2012	with	the	West	Midlands	the	highest	ranked	

region by job creation in Western Europe

•	 Price	pressures	remain	intense	but	are	likely	to	ease	over	the	coming	months	due	to	a	slowing	in	

international commodity price inflation

•	 Regional	export	growth	was	robust,	although	the	trade	balance	softened	slightly	in	2016,	mostly	

due to weaker performance in the East Midlands.

Global Trends
Political, if not indeed military, factors are likely to have a significant impact on market trends and 

confidence over the next few months. US-North Korea tensions remain acute: an apparent naval and 

military build-up continues in the region with little sign of a resolution, whilst US relations with Russia 

remain complex. Nevertheless, economics will increasingly set the parameters, as concerns about 

tightening monetary policies, output growth, prices pressures, fiscal burdens and trade regimes impact.

In France, with over 45% of the electorate supporting candidates antipathetic to the EU and Euro, it is 

not simply the presidential election campaign that poses existential questions about the EU, but the 

subsequent National Assembly elections on June 11th and 18th. With the second round scheduled 

for May 7th, markets have been reassured temporarily at least, that of the two successful Second 

Round candidates, the centrist Emmanuel Macron is currently expected to comprehensively defeat 

the far-right Marine Le Pen in the battle for the Presidency. However Macron‘s En Marche may 

struggle to create a viable majority in the National Assembly limiting his capacity to pursue an 

effective government programme. Furthermore, the denouement of the established political parties 

of	the	Republic,	and	Macron’s	evident	political	inexperience,	would	suggest	further	volatility	cannot	

be discounted.

The Brexit Process to Date  
& General Election 2017
Whilst the European Council has called an emergency meeting for April 29th and a further is 

scheduled for June, at which the British exit negotiations will commence, it now appears that 

substantive talks will not begin until after Federal German elections on September 24th and the 

establishment of a new Federal government (if the result is close this would further delay formation 

of new government – the current Grand Coalition took 66 days to form post-election).
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The European Council has said there needs to be a six-month window immediately prior to the Brexit 

date of March 2019 to enable Parliamentary ratifications of any putative agreement by member 

states and the European Parliament, which ensures effectively that Brexit negotiations will have to be 

undertaken and completed between December 2017 and October 2019. The prospects for reaching a 

successful conclusion within this timeframe may prove problematic, suggesting an “implementation 

phase”, rather than a transition phase will be required for a number of years after 2019.

Accordingly, coupled with historically large opinion poll leads for the Conservatives, the prospect of 

an inconclusive end to the Article 50 process (with negotiations to finally extract Britain from the EU 

as well as for future reciprocal trade access dragging on for years beyond the scheduled general 

election date of 2020), probably prompted the Prime Minister to go for an early election on June 8th. 

This strategy is not without its risks however, even assuming the French Presidential result avoids the 

EU Armageddon option.

It is not simply that is only the Labour Party that has yet to develop a credible response to the Brexit 

referendum, but there are potential severe policy crevasses for the Liberal Democrats and the SNP to 

traverse, as well as conceivable pitfalls for the Conservative Party, where Europe has been and 

remains the subject of visceral disagreements. Moreover, with Brexit negotiations likely stalled until 

October at the earliest, there may be little substantive to debate and the campaign focus may shift to 

other more domestic issues. By British standards the election campaign is rather extended, and 

unusually over-arches key local government elections. 

After a major recession and 7 years of austerity, although the public sector deficit is expected to fall 

to an almost manageable 3.8% of GDP in 2015/16, the overall net debt stock has grown from a level 

equivalent to 35.5% of GDP in 2007/08 to reach 83.7% of GDP in 2015/16. Moreover, the size of the 

state (measured in terms of overall government expenditure) remains stubbornly around 40% of 

GDP,	rather	than	the	Government’s	previously	preferred	target	level	equivalent	to	33-to-34%	of	GDP,	

which was last achieved in 2000.

As a result, with the economy exhibiting signs of easing, fiscal policy, notably taxation options, may 

become central to the campaign debate. Additionally, with the current account on the balance of 

payments yet to exhibit any major correction, following the depreciation of Sterling, from the 

problematic levels recently recorded of -4.4% of GDP, industry strategy and the need to stimulate 

growth and productivity could become factors. 

International market attention will shift to the US Fed Open Markets Committee meeting in early May 

with expectations rising of further monetary policy tightening. With British inflationary pressures 

rising, any US action may precipitate a move by the BoE at the next MPC meeting on May 11th, 

although this would be exceptional action during a General Election.
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Overview of the Midlands Economy
Regional PMI data indicate that the Midlands experienced a buoyant first quarter, primarily driven by 

the West Midlands. Manufacturing growth has been strong, especially in the dominant “transport 

equipment” manufacturing sector, which includes the automotive and aerospace industries as well 

as their supply chains (and the much smaller train manufacturing industry).
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March saw some softening of output performance in the region and nationally with the UK 

manufacturing and construction PMIs softening slightly. Nevertheless, UK manufacturing, 

construction, and services PMIs all reported an increase in confidence for the next twelve months, 

with confidence in the manufacturing sector reaching a ten-month high. A lowering of Brexit 

uncertainty among clients was reported, providing a boost to output demand. There was also 

increased demand and interest from foreign markets, most probably due to the lower value of 

Sterling making UK businesses more internationally price competitive.

However, price pressures remain elevated for producers nationally (with input prices up 17.9% year-on-

year in March, according to the latest official data), although the picture has eased very slightly since the 

beginning of Q1 (when the same figure stood at 20.1%). PMI data paint the same picture, adding that the 

situation remains particularly acute in the Midlands (albeit easing somewhat in March).
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The rate of input cost inflation for manufacturers should ease over the coming months. Crude oil 

alone has contributed to over one-third of the overall increase, with food and (to a lesser extent) 

imported metals also significant drivers. As oil prices have stabilised in recent months, the effects of 

last	year’s	significant	commodities	rally	should	begin	to	fade.

A substantial portion of these price rises have been absorbed by producers: output price inflation is 

running at 3.6%. PMI data once again suggests that output prices in the Midlands (and especially the 

West Midlands) are rising more rapidly than for the UK as a whole. However, this may be partly due to 

the greater prevalence of manufacturing firms in the region (who tend to use raw materials with 

volatile input prices more extensively).

Looking forward, although the oil market is notoriously difficult to predict, continued strong 

performance by US shale producers (particularly in the Permean basin) alongside ongoing budgetary 

pressures in OPEC and non-OPEC producers alike may restrain any further price increases this year. 

Similarly, food prices are typically extremely volatile (in large part due to the vagaries of the weather) 

but price rises do appear on the verge of easing.

The	picture	for	the	region’s	service	sector	appears	somewhat	less	robust	with	growth	in	service	

sector industries that the region specialises in stalling over Christmas and the New Year period. 

National data indicates that prices in service sector industries were rising much more slowly than in 

production industries until the end of 2016 – the latest period for which official data is available.
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Regional Export Performance
The Midlands has seen a robust performance in exports in recent years, rising 23.5% since 2010 

according to the latest official data, and up by 8.7% from 2015 to 2016. Machinery and transport 

equipment	is	a	particularly	strong	sector	in	terms	of	exports,	worth	63.9%	of	Midlands’	merchandise	

exports in 2016. Given that there is no available services sector export data on a regional level, it is 

not possible to comment on the performance of exports in this industry.

0 

5 

10 

15 

20 

2009 2010 2011 2012 2013 2014 2015 2016 

£bln

Other Manufactures Chemicals 

Misc. Manufactures Manufactured Goods Machinery & Transport Equipment 

Notional Services Exports 

Midlands Export Evolution

Source: HMRC & MEF

However, not simply the value of exports is important to the economy, but the value added is also an 

important factor – especially in light of a post-Brexit economy where Britain will face more 

competition in the global supply chain. The domestic value added in gross exports is defined as an 

economy’s	added	value	to	goods	produced	for	export,	and	is	calculated	as	the	difference	between	

gross output and intermediate consumption. As can be seen, although the UK performs better than 

some of its European counterparts, and is ranked 8th out of the 35 OECD countries, it is still 

significantly lagging other countries such as the USA and Japan.
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This is despite the fact that a large portion of manufactured goods produced in the UK are for export, 

for example an average of 62.1% of air spacecraft and related machinery produced in the UK was 

exported from the period January 2010 to February 2017, and 50.7% of motor vehicles – both 

industries which are dominant in the Midlands. In part, this reflects the deep integration in these 

industries within the global supply chain, with 22.9% of exports from the UK being made up of 

imported components. As can be seen, this is below the OECD average, which could in part reflect 

the higher value added component in UK exports than in some of the other OECD countries.
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Given the lower trading range of Sterling since October 2016, with the effective exchange rate down 

10.4% after the effects of the June 2016 EU referendum and firming global commodity prices, this 

proportion	could	fall,	as	rising	import	costs	put	pressure	on	businesses’	margins.
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SME Finance & Interest Rates
Long-term borrowing costs for governments remain near historic lows. In spite of this, SME lending 

has begun to contract again and remains far below its pre-crisis levels. The exact reason why there  

is so little appetite for SME lending remains unclear: major lenders claim that it is due to a lack of 

demand, although anecdotal evidence suggests that in many parts of the Midlands there is clearly  

a desire for funds.

In	either	case,	it	is	clear	that	the	region’s	proximity	to	one	of	the	world’s	prime	financial	centres	

(namely	the	City	of	London	and	its	surrounds)	has	not	benefitted	the	area’s	SME	base.	In	large	part,	

this appears to be because the overwhelming bulk of UK banking assets are international assets, and 

many	are	pure	financial	assets.	Of	domestic	lending,	the	lion’s	share	is	in	secured	consumer	lending	

(primarily mortgages).
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Mitigation of risk is a major factor undermining long-term investment decisions. One factor 

influencing this is the existence of assets against which lending can be secured. Clearly, this privileges 

companies located in regions where property prices (both residential and commercial) are higher, 

leading to credit-rationing in other areas, in spite of the fact that many are competitive places in 

which to do business. Perversely, therefore, credit is rationed in precisely those areas where the need 

(and potential reward) is greatest.

The insurance and pensions industries have long-term liabilities and there is a clear mismatch 

between these and the duration of their assets. As yields on secure long-term debt have fallen, they 

have sought to prevent this imbalance from becoming too large. In doing so, however, they bid the 

price of safe long-term assets up (thus causing the yield to fall). This phenomenon may explain a part 

of the historic collapse in long-term bond yields over the past 2 years.

The market for liquid, ultra-safe long-term debt of this nature, however, is dominated by government 

securities. As a result, these exceptionally low long-term yields are not accessible for most 

enterprises (including even many of the largest firms). For small and medium firms, it is often 

impossible to access finance at almost any price.
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For larger companies, the risk lies in uncertain market demand, particularly in a still-fragile and 

slow-growing global economy. This is combined with an institutional structure that favours short-

term returns to investors. As such, share buy-backs are often more attractive than productive 

investment. Indeed, risk mitigation in the present environment often implies holding cash over 

investing it.

Risk aversion and anticipation can constrain companies from making long term decisions. What is 

privately rational from the perspective of an individual firm may not be socially optimal from the 

perspective of the economy as a whole and reward structures in large firms can encourage short termism.

Foreign Direct Investment  
and Manufacturing
Foreign Direct Investment (FDI) is hugely important as a driver of productivity growth. A variety of 

studies show that facilities owned by foreign companies are typically more efficient than their 

domestic counterparts. In Europe, for example, plants owned by American companies tend to 

display similar productivity to their US counterparts rather than their European peers. Alongside 

raising exports, increasing FDI is one of the most effective routes to enhancing productivity.

Nevertheless, a distinction needs to be drawn between investment in productive assets and pure 

financial investment. The latter typically involves obtaining a financial asset whereas the former 

tends to involve either the construction of plant and machinery (as would be the case for Jaguar 

Land	Rover’s	investment	on	the	i54	site)	or	additional	office	and	warehouse	space	in	the	case	of	

service firms. In the former case, however, job creation is a key outcome.



10

In conjunction with

PMI-based data provided  
by kind permission of  

Midlands  
Perspectives  
APRIL 2017

Source: fDi Magazine & MEF

Greenfield FDI Greenfield FDI

Top 10 Western Europe Cities for Manufacturing Top 10 Western Europe State for Manufacturing

By Job Creation – Jan 2012-Dec 2016 By Job Creation – Jan 2012-Dec 2016

Rank City Country Rank State Country

1 Wolverhampton UK 1 West Midlands UK

2 Graz Austria 2 Catalonia Spain

3 Barcelona Spain 3 Scotland UK

4 Solihull UK 4 Baden-Württemberg Germany

5 Vigo UK 5 Vlaams Gewest Belgium

6 Coventry UK 6 North-West UK

7 Birmingham UK 7 North-East UK

8 Sunderland UK 8 South-East UK

9 Swindon UK 9 Südösterreich Austria

10 Valladolid Spain 10 Est France

Within Western Europe, the UK is a major recipient of investment. For the West Midlands, FDI in the 

manufacturing sector is key. Indeed, some 17,000 jobs were created as a result of new greenfield 

investments in the West Midlands between 2012 and 2016: the highest figure in the whole of Western 

Europe. Moreover, of all the top ten cities in Western Europe by this measure, no fewer than 4 are in the 

West Midlands (Wolverhampton, Solihull, Coventry and Birmingham were 1st, 4th, 6th & 7th respectively).

When ranked in terms of capital expenditure and project numbers, the situation is more nuanced. 

Nevertheless, the West Midlands continues to perform extremely strongly.

Source: fDi Magazine & MEF

Greenfield FDI Greenfield FDI

Top 10 Western Europe States for Manufacturing Top 10 Western Europe State for Manufacturing

By Capital Investment – Jan 2012-Dec 2016 By Project Numbers – Jan 2012-Dec 2016

Rank State Country Rank State Country

1 Catalonia Spain 1 Vlaams Gewest Belgium

2 Vlaams Gewest Belgium 2 Catalonia Spain

3 West Midlands UK 3 Scotland UK

4 Scotland UK 4= Baden-Württemberg Germany

5 Baden-Württemberg Germany 4= West Midlands UK

6 Nordrhein-Westfalen Germany 6 Nordrhein-Westfalen Germany

7 West-Nederland Netherlands 7 Bassin Parisien France

8 North West UK 8 Ouest France

9 Castilla y Leon Spain 9 Est France

10 Est France 10= North-East UK

10= Sachen-Anhalt Germany

In terms of individual cities, Solihull and Coventry perform extremely strongly in terms of capital 

expenditure and project numbers respectively. Whilst the former is likely to be dominated by a 

handful of relatively large investments (particularly in the strongly-performing automotive sector), 

the latter will be in large part a product of a much larger number of smaller projects.
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Source: fDi Magazine & MEF

Greenfield FDI Greenfield FDI

Top 10 Western Europe Cities for Manufacturing Top 10 Western Europe Cities for Manufacturing

By Capital Investment – Jan 2012-Dec 2016 By Project Numbers – Jan 2012-Dec 2016

Rank City Country Rank City Country

1 Martorell Spain 1 Antwerp Belgium

2 Antwerp Belgium 2 Barcelona Spain

3 Vigo Spain 3 Coventry UK

4 Rotterdam Netherlands 4= Madrid Spain

5 Dublin Ireland 4= Rotterdam Netherlands

6 Valladolid Spain 6= Dunkirk France

7 Luterberg Switzerland 6= Ghent Belgium

8 Madrid Spain 6= Sunderland UK

9 Solihull UK 9= Berlin Germany

10 Sunderland UK 9= Dublin Ireland

9= Livingston UK

In terms of total capital investment from greenfield manufacturing inward investment, the West Midlands 

ranked third amongst similar sized regions in Western Europe (including ahead of all regions in Germany).

Productivity
UK-wide productivity performance has been lacklustre since the recession of 2009, falling some way 

behind its pre-2008 trend. Indeed, trend productivity growth from the 1950s (when modern figures 

are first published) until 2008 has been remarkably constant. In contrast, recent experience is an 

abrupt break with this trend posing an economic puzzle that remains unanswered.
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Manufacturing productivity growth has historically been significantly stronger than that of the overall 

economy and although it has been somewhat becalmed since 2008, it is now above its pre-recession 

peak. Manufacturing productivity growth has been significantly more volatile than that for the economy 

as a whole, although it is interesting that the period of dramatic labour-shedding in the sector (which 

lasted from the late 1990s until the recession) also coincided with exceptionally rapid productivity growth.
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This poses intriguing questions for regional productivity. As a region with an exceptionally large 

manufacturing base, can the Midlands capitalise on the sector to accelerate productivity growth 

moving forward? 

ManuServices
Industry has itself undergone a significant transformation over recent decades, as it has shifted from 

labour-intensive to more capital-intensive processes. Furthermore the locus of GVA-generation has 

tended to shift from large enterprises to SMEs, in particular smaller and micro-enterprises. This in 

itself has subtly altered manufacturing and production processes, which can now encompass a 

number enterprises in completion of a single product, with much more focus on enterprise-to-

enterprise (E2E) interactions.
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Additionally, enterprises involved in and indeed intrinsic to manufacturing are not solely located in 

the manufacturing sector, but involve a range of enterprises, whose SIC classification places them in 

the services sector but whose activities are wholly or partially dependent on the manufacturing 

sector, what has been termed ManuServices. Moreover, manufacturing has become increasingly 

servitised with manufacturers not simply selling products but products plus a range of ancillary 

services. As a result, to fully comprehend the actual interactions and flows between the component 

sectors of the national and regional economies, rather than describe the economy as 85% services a 

more nuanced definition is required.

Investment in broadband is needed given how far behind the rest of the world the UK is in this 

regard. The Midlands faces a particular challenge here with average speeds notably slower than in 

many other regions. This is a real practical barrier for many businesses in the area. Increasingly, high 

value-added design activities are being carried out remotely and effective broadband is absolutely 

key to this.

The same is true for the increasing numbers of activities outsourced to ManuServices and other 

SMEs.	Similarly,	the	region’s	manufacturers	need	access	to	effective	broadband	and	high-speed	

internet to facilitate the ongoing roll-out of Intelligent Manufacturing techniques in the region. 

Particular focus areas should be where there is greatest demand from industry.
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Source: Nomis, Electoral Commission & MEF

Economically 
Inactive 

(change in % 
2010 - 2016)

% with NVQ 
4 or Above 

(change in % 
2010 - 2016)

Number of 
Businesses 
(% change 

2010 - 2016)

Claimant 
Count 

(change in % 
2013 - 2016)

Encumbent 
Party

Encumbent 
Party % of 
Vote 2010

England -1.80 6.90 23.13 -1.59
West Midlands Parliamentary Constituencies
Aldridge-Brownhills 0.90 10.30 15.04 -1.66 C 52.05
Birmingham, Edgbaston 1.90 16.90 21.95 -2.08 L 44.85
Birmingham, Erdington -2.40 1.90 35.90 -2.47 L 45.62
Birmingham, Hall Green -10.10 14.90 35.08 -2.53 L 59.83
Birmingham, Hodge Hill -1.90 2.30 60.43 -3.42 L 68.40
Birmingham, Ladywood -3.90 3.60 41.96 -3.20 L 73.63
Birmingham, Northfield -8.40 18.10 32.81 -2.13 L 41.62
Birmingham, Perry Barr 6.50 8.80 32.88 -2.10 L 57.43
Birmingham, Selly Oak 1.70 5.50 21.60 -1.44 L 47.65
Birmingham, Yardley 4.60 -3.40 22.72 -2.25 L 41.62
Bromsgrove 2.40 11.90 12.39 -0.94 C 53.85
Burton -6.50 0.60 17.28 -1.48 C 49.77
Cannock Chase -1.10 5.00 9.52 -1.80 C 44.19
Coventry North East -3.70 8.40 39.04 -2.74 L 52.15
Coventry North West -0.50 4.00 37.77 -1.98 L 41.01
Coventry South 5.00 2.80 23.79 -1.97 L 42.27
Dudley North 7.20 3.60 24.02 -2.46 L 41.81
Dudley South 5.50 9.00 4.96 -1.99 C 43.77
Halesowen and Rowley Regis 2.20 0.00 8.91 -2.06 C 43.21
Hereford and South Herefordshire 1.20 5.00 6.53 -1.23 C 52.57
Kenilworth and Southam -3.60 5.00 7.11 -0.60 C 58.36
Lichfield 0.50 2.50 12.92 -1.18 C 55.16
Ludlow -2.00 0.50 6.12 -1.03 C 54.29
Meriden -3.90 3.30 15.55 -1.78 C 54.73
Mid Worcestershire -2.60 4.10 11.25 -1.08 C 56.99
Newcastle-under-Lyme -6.80 2.70 13.64 -1.59 L 38.42
North Herefordshire -1.80 3.40 9.55 -0.92 C 55.63
North Shropshire -2.10 6.90 10.80 -1.56 C 51.44
North Warwickshire -1.00 6.30 14.05 -1.22 C 42.30
Nuneaton 5.60 2.20 19.56 -1.81 C 45.52
Redditch -0.70 12.70 9.24 -1.34 C 47.10
Rugby -2.70 12.60 33.86 -0.88 C 49.06
Shrewsbury and Atcham 1.30 2.20 13.04 -1.15 C 45.52
Solihull -5.50 4.40 24.24 -0.87 C 49.21
South Staffordshire -4.20 10.10 10.58 -1.26 C 59.43
Stafford -8.40 6.60 12.81 -1.28 C 48.41
Staffordshire Moorlands -2.90 -5.60 10.08 -0.99 C 51.12
Stoke-on-Trent Central -4.00 2.80 12.95 -2.72 L 39.31
Stoke-on-Trent North 2.80 1.80 18.55 -2.44 L 39.92
Stoke-on-Trent South -10.90 4.60 13.68 -2.43 L 39.17
Stone -1.50 6.40 9.74 -0.85 C 54.71
Stourbridge 4.10 -0.40 7.58 -1.78 C 46.05
Stratford-on-Avon 0.80 9.60 9.22 -0.69 C 57.67
Sutton Coldfield -2.20 8.70 14.79 -0.95 C 54.63
Tamworth -5.70 9.80 13.45 -1.43 C 50.04
Telford -9.10 6.00 12.17 -2.61 C 39.60
The Wrekin -3.30 4.10 11.35 -1.66 C 49.69
Walsall North -0.20 5.30 14.67 -3.20 L 39.02
Walsall South 0.10 2.80 24.49 -3.27 L 47.18
Warley 2.70 -1.40 31.23 -3.09 L 58.19
Warwick and Leamington -5.70 4.00 29.19 -1.10 C 47.94
West Bromwich East -1.70 6.10 35.61 -2.60 L 50.19
West Bromwich West 3.70 5.00 25.89 -3.08 L 47.33
West Worcestershire -0.80 4.70 5.89 -0.97 C 56.09
Wolverhampton North East 2.60 2.70 22.68 -3.28 L 46.08
Wolverhampton South East -5.00 1.40 14.25 -3.43 L 53.33
Wolverhampton South West -1.60 8.90 15.54 -2.92 L 43.21
Worcester -3.00 14.30 12.20 -1.50 C 45.32
Wyre Forest 3.30 9.70 3.68 -2.26 C 45.30



14

In conjunction with

PMI-based data provided  
by kind permission of  

Midlands  
Perspectives  
APRIL 2017

Source: Nomis, Electoral Commission & MEF

Economically 
Inactive 

(change in % 
2010 - 2016)

% with NVQ 
4 or Above 

(change in % 
2010 - 2016)

Number of 
Businesses 
(% change 

2010 - 2016)

Claimant 
Count 

(change in % 
2013 - 2016)

Encumbent 
Party

Encumbent 
Party % of 
Vote 2010

England -1.80 6.90 23.13 -1.59
East Midlands Parliamentary Constituencies
Amber Valley -8.10 12.60 12.23 -1.26 C 43.98
Ashfield 1.00 -3.40 7.84 -1.70 L 41.02
Bassetlaw -1.90 7.60 17.26 -1.54 L 48.62
Bolsover -1.40 -0.10 101.29 -1.68 L 51.23
Boston and Skegness 1.90 -2.70 7.78 -1.58 C 43.80
Bosworth -7.40 8.40 15.97 -1.21 C 42.81
Broxtowe -13.20 5.40 17.12 -1.28 C 45.22
Charnwood -6.50 13.60 23.01 -1.13 C 54.31
Chesterfield 0.20 8.30 15.27 -1.85 L 47.91
Corby 0.60 5.30 28.96 -1.94 C 42.77
Daventry -7.70 3.50 14.32 -0.97 C 58.17
Derby North 2.30 3.60 20.93 -1.86 C 36.66
Derby South -3.00 6.00 25.25 -3.89 L 49.01
Derbyshire Dales 2.00 -9.80 9.50 -0.65 C 52.37
Erewash -5.30 3.10 10.32 -1.75 C 42.71
Gainsborough -7.70 9.00 13.80 -1.48 C 52.68
Gedling 1.00 8.00 13.23 -1.73 L 42.31
Grantham and Stamford -1.10 2.90 11.61 -1.32 C 52.83
Harborough -1.50 17.10 24.48 -1.11 C 52.74
High Peak 3.80 4.20 12.85 -1.47 C 44.96
Kettering -4.00 10.20 23.36 -1.73 C 51.82
Leicester East 6.00 4.00 40.85 -3.14 L 61.13
Leicester South 4.40 -3.90 26.77 -3.30 L 59.80
Leicester West -2.60 -0.40 42.13 -3.64 L 46.49
Lincoln 8.40 2.80 13.79 -2.03 C 42.64
Loughborough 3.90 -1.40 20.43 -1.01 C 49.52
Louth and Horncastle -2.00 -3.60 2.73 -1.34 C 51.17
Mansfield -4.50 -0.50 16.52 -2.08 L 39.42
Mid Derbyshire -2.20 1.20 17.96 -0.94 C 52.19
Newark 2.20 14.90 12.00 -1.08 C 57.04
North East Derbyshire -8.30 7.20 8.66 -1.43 L 40.64
North West Leicestershire 2.20 10.10 16.27 -1.51 C 49.48
Northampton North 0.00 3.70 32.09 -1.88 C 42.37
Northampton South -10.40 25.40 63.57 -2.23 C 41.57
Nottingham East -5.60 4.10 24.15 -3.33 L 54.55
Nottingham North 5.30 -0.90 28.86 -3.83 L 54.56
Nottingham South -8.40 9.60 23.69 -1.68 L 47.62
Rushcliffe 1.10 -2.80 24.30 -0.92 C 51.40
Rutland and Melton -7.10 -3.20 14.99 -0.90 C 55.64
Sherwood -9.50 0.30 15.96 -1.55 C 45.04
Sleaford and North Hykeham -0.40 1.70 17.68 -0.85 C 56.19
South Derbyshire -3.70 3.30 16.19 -1.20 C 49.38
South Holland and The Deepings 10.00 4.80 25.07 -1.34 C 59.55
South Leicestershire -8.90 -2.20 22.03 -1.04 C 53.22
South Northamptonshire 1.20 3.30 23.13 -0.70 C 60.15
Wellingborough 3.70 5.70 17.44 -2.23 C 52.08
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The Midlands Perspectives examines the comparative performance, international competitiveness 

and future prospects of the Midlands. Comments on how we could develop new perspectives on the 

regional economy are welcomed – we aim to create a dialogue rather than a monologue.

For further information: 

info@midlandseconomicforum.co.uk
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report. Further information is available on request. The information contained, and any views expressed, herein are 

based on data currently available within the public domain. The contents of this Report are not a substitute for specific 

advice and should not be relied on as such. Accordingly, whilst every care has been taken in the preparation of this 

publication, no representation or warranty is made or given in respect of its contents and no responsibility is accepted 

for the consequences of any reliance placed on it by any person. 

The Midlands Economic Forum is a neutral, independent forum bringing together representatives of the public,  

private and voluntary sectors to evaluate real trends in the local economy. Midlands Economic Forum is part of the 

West Midlands Economic Forum Group.
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